BIMSTEC: Bay of Bengal Initiative for
Multi-Sectoral Technical and Economic
Cooperation

Introduction

BIMSTEC, which stands for Bay of Bengal Initiative for Multi-Sectoral Technical
and Economic Cooperation, is a regional organization aimed at promoting economic
and technical cooperation among countries bordering the Bay of Bengal. It serves as a
bridge between South Asia and Southeast Asia and plays a crucial role in enhancing
regional integration and development.

Member Countries of BIMSTEC
BIMSTEC consists of seven member countries from South and Southeast Asia:
1. Bangladesh
2. India
3. Myanmar
4. Sri Lanka
5. Thailand
6. Nepal
7. Bhutan

These countries are geographically connected through the Bay of Bengal and share
historical, cultural, and economic ties.

Objectives of BIMSTEC

The primary objectives of BIMSTEC are:

To promote regional cooperation and economic integration

To boost trade and investment among member countries

To work together in areas such as transport, energy, environment, security, and
technology

To enhance connectivity and people-to-people contact



e To support sustainable development and poverty reduction in the region

Focus Areas and Lead Countries

BIMSTEC focuses on multiple sectors, with each country taking the lead in one or more
areas:

Sector Lead Country
Trade and Investment Bangladesh
Transport and Communication India

Energy Myanmar
Tourism India
Counter-Terrorism and Security India
Environment and Disaster Management Sri Lanka
People-to-People Contact Thailand

In 2022, BIMSTEC streamlined its sectors to improve coordination and efficiency.

History and Development

BIMSTEC was established on June 6, 1997, as BIST-EC (Bangladesh, India, Sri Lanka,
Thailand Economic Cooperation).

Later, with Myanmar joining the group in 1997, the name was changed to BIMST-EC.
In 2004, Nepal and Bhutan became members, and the name was finally changed to
BIMSTEC.

The headquarters of BIMSTEC is located in Dhaka, Bangladesh.

Importance of BIMSTEC for India

BIMSTEC holds strategic importance for India in the following ways:
e Strengthens India’s Act East Policy by connecting it to Southeast Asia
e Enhances regional connectivity through road, rail, and port projects
e Promotes energy cooperation, including hydropower and renewable energy
e Facilitates collaboration in combating terrorism and cyber threats

e Provides an alternative platform to SAARC, especially when SAARC is inactive
due to political tensions

Challenges Faced by BIMSTEC

Despite its potential, BIMSTEC faces several challenges:



Delays in implementing agreed projects

Lack of adequate funding and institutional capacity

Political differences among member countries

Overlapping interests with other regional organizations such as SAARC and
ASEAN

Key Terms Explained

Bay of Bengal: A large bay in the northeastern part of the Indian Ocean, surrounded by
South and Southeast Asian countries.

Regional Cooperation: Collaborative efforts between neighboring countries for mutual
economic and social development.

Act East Policy: India’s strategy to strengthen its economic and strategic relations with
Southeast Asian countries.

Connectivity: Development of physical and digital infrastructure to improve cross-
border transport and communication.

SAARC: South Asian Association for Regional Cooperation, a regional organization that
includes India, Pakistan, and other South Asian countries.

Frequently Asked Questions (FAQ) on BIMSTEC

Q1. What is BIMSTEC?

BIMSTEC stands for Bay of Bengal Initiative for Multi-Sectoral Technical and Economic
Cooperation. It is a regional organization that promotes cooperation among South and
Southeast Asian countries.

Q2. How many countries are members of BIMSTEC?
BIMSTEC has seven member countries: Bangladesh, India, Myanmar, Sri Lanka, Thailand,
Nepal, and Bhutan.

Q3. When was BIMSTEC established?
BIMSTEC was established on June 6, 1997.

Q4. Where is the headquarters of BIMSTEC located?
The headquarters of BIMSTEC is located in Dhaka, Bangladesh.

Q5. What are the main goals of BIMSTEC?

The main goals are to promote regional cooperation, enhance trade and connectivity,
ensure energy security, and collaborate on counter-terrorism, technology, and disaster
management.



Q6. Why is BIMSTEC important for India?
BIMSTEC strengthens India’s connectivity with Southeast Asia, supports its Act East
Policy, enhances regional trade, and serves as an alternative platform to SAARC.

Q7. What are the challenges faced by BIMSTEC?

BIMSTEC faces challenges such as limited financial resources, delays in project
implementation, political differences, and overlapping mandates with other regional
organizations.

Q8. Is Pakistan a member of BIMSTEC?
No, Pakistan is not a member of BIMSTEC. It is a member of SAARC.
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